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Realtors Property Resource
Comparables and Refined Values Tools
 
By now you are aware of NAR’s Realtors Property Resource (RPR) database and have seen some of the impressive features and benefits to REALTORS®.  Office name here is committed to getting the most from this product and has been focusing on some of the highest value features and encouraging you to go in and check it out for yourself.

Did you know that RPR contains advanced valuation and refinement features?  Once you have selected the property you want to value you’ll notice that RPR provides you an Automated Valuation Model (AVM). This is the same kind of computer generated number that many consumers are provided through 3rd party websites like Truila or Zillow.  The difference with the number you see on RPR is that it starts with a higher level of accuracy.  The other main difference is that where MLS information is provided you will see a number called the Realtors Valuation Model (RVM).  This computer generated value is currently testing as the most accurate in the industry.
What RPR knows, is that no computer generated number is as good as a REALTOR®, so they have created a bank of tools for you to add your market knowledge to and provide that final determination of value to your consumers.  The ability to refine the RVM number includes the following features.

On the Comps Tab of the Property Detail page RPR shows you the properties which were used in the calculation, both listed properties and those from public records. You can add your own changes by:
1) Adding in properties by address which you know are better matches for the subject property.

2) Remove comparable properties which are poor matches.

3) Expand the range of computer generated comps by proximity and date of last sale
These changes will create a Refined Value number which will ultimately be shown on your RPR reports, but that’s not all you can do.   Use the Refined Value tab to add your market knowledge in by using three different tools:

1) Change material facts about the property, such as number of bedrooms or square footage to adjust the value.

2) Choose from over twenty-five preselected remodeling options, select the month and year of the improvement and then add the cost of the remodel to the calculator and your will see the Return on Investment (ROI) for that specific remodeling accurate down to the zipcode level anywhere in the country.  Put in planned remodels to see what the ROI would be on making any current improvements

3) Adjust for current market conditions or property conditions by using a set of subjective slider bars to refine the value based on what you see every day.
Once you’re finished with these cutting edge valuation tools, you’re ready to create your report and deliver the most complete view of the market to your consumer.

If you have already created an RPR account, you already know what RPR can offer you.  If you have not created an RPR account, I encourage you to do so by going to narrpr.com.  On your first visit you'll need to create a profile with RPR. Choose “Create a New Account”, enter your last name and NRDS ID number and click on “Create”. Once your name and NRDS ID is validated, you will go through a four-step wizard to create your account. If you experience any problems creating your account, please contact RPR Customer Care at (877) 977-7576.

 

If you want to learn more about RPR, they have created an easy place for you to learn more at the RPR Landing Page.  Go to blog.narrpr.com/info to see marketing information, short demonstrations on key RPR features, user testimonials, and a registration link for training classes to learn how to use RPR features to enhance your business.

In the coming weeks, expect to see RPR highlighted in our weekly sales meetings.  RPR can be a powerful tool for those who commit to learning how to create market advantages out of opportunities.  Company name here is committed to helping you make the most of this tremendous NAR member benefit.

 
 
Sincerely,

Manager Name Here
[image: image2.png]

